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NY Rising Rental Properties Program 
Construction  Payment  

June  11,  2014  
	
  

All	
  rental	
  property	
  applicants	
  who	
  are	
  eligible	
  for	
  receiving	
  award	
  funds	
  will	
  be	
  subject	
  to	
  the	
  
disbursement	
  schedule	
  as	
  outlined	
  below.	
  Please	
  note:	
  all	
  funds	
  will	
  be	
  disbursed	
  directly	
  to	
  the	
  
Property	
  Owner.	
  

REPAIRS  ONLY  
If	
  the	
  award	
  is	
  for	
  repairs	
  (construction	
  yet	
  to	
  be	
  completed),	
  then	
  10%	
  of	
  the	
  grant	
  award	
  for	
  
Mandatory	
  Prospective	
  Work,	
  as	
  identified	
  in	
  the	
  Program’s	
  Estimated	
  Cost	
  of	
  Repairs	
  (“ECR”),	
  less	
  the	
  
duplication	
  of	
  benefits	
  will	
  be	
  paid	
  to	
  the	
  Property	
  Owner	
  once	
  a	
  Grant	
  Agreement	
  has	
  been	
  signed.	
  
When	
  construction	
  is	
  50%	
  complete,	
  an	
  additional	
  40%	
  of	
  the	
  ECR	
  will	
  be	
  distributed.	
  50%	
  completion	
  
will	
  be	
  verified	
  by	
  a	
  review	
  of	
  construction	
  contract	
  and	
  an	
  interim	
  construction	
  inspection.	
  At	
  
Construction	
  Completion	
  and	
  Project	
  Closeout	
  the	
  remainder	
  50%	
  of	
  the	
  ECR,	
  less	
  duplication	
  of	
  
benefits	
  plus	
  any	
  additional	
  optional	
  resiliency	
  award	
  amount	
  will	
  be	
  paid	
  to	
  the	
  Property	
  Owner.	
  
Project	
  must	
  be	
  completed	
  within	
  12	
  months	
  of	
  signing	
  the	
  Grant	
  Agreement.	
  

In	
  the	
  event	
  that	
  the	
  sum	
  of	
  the	
  10%	
  initial	
  payment	
  and	
  any	
  DOB	
  benefits/Property	
  Owner	
  contribution	
  
is	
  greater	
  than	
  the	
  total	
  ECR	
  value	
  at	
  50%	
  completion,	
  then	
  the	
  interim	
  payment	
  will	
  be	
  skipped	
  and	
  the	
  
remaining	
  balance	
  of	
  the	
  total	
  grant	
  award	
  will	
  be	
  distributed	
  at	
  the	
  completion	
  of	
  construction.	
  	
  

REIMBURSEMENT  ONLY  
If	
  the	
  award	
  is	
  for	
  reimbursement	
  only,	
  the	
  total	
  grant	
  award	
  as	
  indicated	
  on	
  the	
  Allowable	
  Activities	
  
(AA),	
  less	
  the	
  duplication	
  of	
  benefits	
  will	
  be	
  disbursed.	
  	
  The	
  Property	
  Owner	
  must	
  sign	
  a	
  Grant	
  
Agreement	
  as	
  a	
  condition	
  of	
  accepting	
  these	
  funds.	
  

BOTH  REPAIRS  AND  REIMBURSEMENT  
For	
  projects	
  which	
  involve	
  both	
  reimbursement	
  and	
  repair,	
  the	
  reimbursement	
  amount	
  will	
  be	
  paid	
  in	
  
full	
  as	
  discussed	
  above,	
  and	
  the	
  repair	
  portion	
  will	
  be	
  paid	
  according	
  to	
  the	
  10%/40%/50%	
  schedule	
  as	
  
discussed	
  above,	
  where	
  the	
  total	
  construction	
  contract	
  amount	
  /	
  construction	
  cost	
  will	
  be	
  defined	
  as	
  the	
  
amount	
  remaining	
  to	
  be	
  repaired,	
  excluding	
  any	
  costs	
  associated	
  with	
  reimbursement.	
  	
  
	
  


