NY Rising Housing Recovery Program

How to Properly Execute your Flood Insurance Covenant
March 6, 2015

If your property is in the 100-year flood plain, you will be required to sign the “Storm Recovery
Restrictive Covenant.” Because you have received disaster recovery assistance from NY Rising,
Federal law requires that you obtain and maintain flood insurance on your property in
perpetuity. Further, in the event of a sale or transfer of the property, you are required to notify
any future owners of this obligation. The covenant is being recorded against your property so
that all subsequent owners are placed on notice of the obligation. Please be advised that the
flood insurance purchase requirement applies only if the structure for which you seek
assistance is located in the 100-year flood plain. If a portion of your property is located in the
100-year flood plain, but the structure for which you seek assistance is not, please seek
clarification with your Customer Representative.

The Storm Recovery Restrictive Covenant must be printed and signed IN BLACK INK in the
presence of a notary public. All title-holders must sign the covenant and secure a notary stamp
for each signer. The Covenant must be printed on the correct size paper, or it will have to be
re-signed. If the county in which your damaged property is located says that either letter or
legal sized paper is allowed, then select whichever you prefer. The original document must
then be sent or brought to a NY Rising Housing Recovery Center. Alternatively, you may call
your Customer Representative and arrange to sign and notarize the document at a Recovery
Center or to have a paper copy sent to you for you to arrange the signing and notarization.

The Storm Recovery Restrictive Covenant must pass several notary public criteria before the
County Clerk will record these documents. Please use the visual aids which are listed on the
continuing pages as a guide to assist you in the proper execution of your covenant.
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Example of a County Accepted Notarized Covenant
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Example of a County Rejected Notarized Covenant
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